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. We¢ have reviewed the accompanying statement of unaudited financial

results of Uttam Sugar Mills Limited for the quarter and nine months
ended 31% December, 2016. This statement 1s the responsibility of the
Company’s Management and has been approved by the Board of Directors.
Our responsibility 1s to issue a report on these hinancial statements based on
Ul review,

. We conducted our review in accordance with the Standard on Review

Enszagement (SRE) 2400, Engagements to Review Financial Statements
issued by the Institute of Chartered Acccuntants of India. This standard
requircs that we plan and perform the review 1o obtain moderate assurance
as to whether the financial statements are frev of material misstatement. A
review is limited primarily to inquirlies of company personnel and an
analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not perforimed an audit and accordingly,
we do not express an audit opinion.

. Without qualifying our opinion, we draw allention regarding company

preparation of account ongoing concern basis despite substantial erosion of
Net worth. However, the company has generated profits during the current
gquarter and in the immediate preceding year duc to rise in sugar prices as
well as improvement in recovery and other mitigating factors.

. The company has continued to carry Deferred Tax Assets of Rs 14104 lacs

in respect of unabsorbed business losses and depreciation. Significant losses
it the last few years indicatc the uncertainty as gggaézgs,_realization of such
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deferred tax assets. The Company’s Management is of the view that due to
rise i sugar prices as well as improvement in recovery which has resulted in
profits during the current quarter and n the immediate preceding year, it has
become reasonable thar sufficient taxable income will be available against
which such deferred tax assets can be realized.

5. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policics has not
diselosed the informution required to be dlsclosed In terms of Regulation 33
of the SEBI (Listing Obligations and Disclosurs Requirements) Regulations,
2015 read with Circular No CIR/CFD/FAC/62/2016 dated 5™ July,2016
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For B.K.KAPUR & CO.,
Firm Registration No. 000852C
Chartered Accotzm

o
Partner
M.No.4578

Place : Ghaziabad
Dated: 10™ February, 2017
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